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Abstract: After the financial crisis, it is becoming the focus of attention that how to avoid the
financial risks, and safeguard the normal operation of the world financial system and the overall
stability of financial markets. Different countries have developed different financial systems, of
which the formations depend on many factors. In fact, the risks lie in the problems of the financial
system. However, on the perspective of theoretical level, the researches about financial system
reform, at present, stay on a certain part of the financial system mostly, such as Banks and capital
market, and few researches explore the fundamental problems, which are the most important aspects.
Also, those researches are focused only on the aspect of theory, lack of the necessary metrological
analysis and empirical researches. So influenced by the financial crisis, and in the process of
increasingly internationalization, marketization, standardization of our financial system, we are
going to explore the existing problems of our financial system, in which the banking is in the
dominant position, and put forward opinions and the suggestions of financial system reform, which
is of great significance in the aspect of theory and practice.

This paper analyzes the existing problems of the U.S. financial system reflected by the financial
crisis firstly. Financial crisis caused by the United States leads us to thinking over the financial
system in our country at present, which is still dominated by the bank ,also of which the market
opening degree is still low , the capital market structure are imperfect and the function is not sound.
To probe the existing system evils in our country, for example, private-loan development out of
control (of Wenzhou private lending, for example), the risk management problem of commercial
bank(For instance, the downturn of the current real estate industry increased risk of bank), we make
use of the parametric and the non-parametric means to establish mathematical model and exploit
theoretical and empirical analysis combined with macro and micro theory model to analyze
problems .Finally, we put forward our ideas and suggestions of financial reform from the perspective
of strengthening financial supervision, reinforcing macroeconomic regulation and control and
perfecting legal laws and regulations ,improving the market ’s self adjusting, and encouraging the
economic subjects to improve their capabilities against risks, etc. We hope to try our best to make
contribution to the development of our national economy and national Renaissance.
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